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“Brookfield” refers to Brookfield Asset Management Inc. and its consolidated subsidiaries. As of December 31, 2024. Employee data include investment and operating professionals 
across all of Brookfield’s platforms (i.e., private funds and listed entities) and investment sectors (e.g., real estate, infrastructure and private equity). Investment and operating 
professionals include all personnel involved in the investment and related processes, including research, investment analysis, risk analysis, and performance measurement analysis 
and other personnel.

	 As of March 31, 2025. 
1	Larry Antonatos is retiring effective June 30, 2025.

~250,000
Operating Employees

1,400+
Investment Professionals 

30+
Countries 

Brookfield Solutions Capabilities
Brookfield is one of the world’s leading alternative asset managers, distinguished by a 120-year history  

of investing in real assets.  

Brookfield’s Multi-Asset Solutions team leverages the Firm’s deep expertise and investment capabilities across real asset sectors,  

capital structures and the liquidity spectrum to create customized real asset solutions for investors. 

Paula Horn,  
CIO, President

Riley O'Neal, CFA  
Managing Director

Gaal Surugeon, CFA  
Managing Director

Larry Antonatos1,  
Managing Director

$3.6B
In Multi-Asset Solutions AUM

21 Years 
of Average Experience

10 Years 
of Managing Multi-Asset  
Solutions

2
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The Real Asset Universe Our Client-Focused Process

Our Solutions

Real assets share attractive common features and offer diversification through a range  

of sectors and subsectors.

Our solutions approach begins with understanding our clients’ objectives. Then, we select from our full range  

of investment strategies to develop portfolios designed to meet client needs.

Our solutions span from our established diversified real asset portfolios to our customized offerings tailored to meet 

client objectives.

Common Features of Real Assets

 Long-Lived Assets                Tangible Value               Visible Cash Flows                Barriers to Entry

Sectors & Subsectors

Infrastructure Real Estate Natural Resources 

• Utilities • Industrial • Agriculture & Timber
• Communications/Data • Health Care • Energy 
• Energy Infrastructure • Residential • Metals & Mining
• Renewables • Retail
• Transportation • Data Centers  

• Office
• Hospitality

Source: Brookfield Public Securities Group LLC.

B U I L D I N G A D I V E R S I F I E D R E A L A S S E T P O R T FO L I O

We seek to balance the three potential key benefits of real assets: income, capital appreciation and inflation protection.

•	 Potential for diversification and significant  
capital appreciation

•	 Potential for high inflation protection

•	 Potential for relatively consistent delivery  
of income and capita appreciation

•	 Potential for moderate inflation protection

We favor maintaining long-term  
exposure to: 

We favor opportunistic allocations  
in certain environments to: 

Natural 
Resource  
Equities

Real Estate Commodities Infrastructure Treasury Inflation 
Protected Securities 
(TIPS) 

Understanding  Client Objectives  Modeling & Analysis  Implementing Solution

Return and Risk
	● Income
	● Capital Appreciation
	● Inflation Protection
	● Volatility and Drawdown 

Portfolio Construction  
and Diversification

	● Asset Class and Sector
	● Geography
	● Drivers of Risk and Return

Structure 
	● Liquidity1

	● Pace of Capital Deployment
	● Distribution/Recycling  

of Income, Gains and Capital

	● Select from full range  
of investment strategies

	● Construct range of potentially  
optimal portfolios 

	● Review with client, refine,  
and jointly establish solution

	● Deploy capital

	● Actively manage asset allocation 
and asset/security selection

	● Review objectives and outcomes 
with client  

	● Refine solution as client needs 
and markets evolve

	 For illustrative purposes only. 
1	Liquidity may be attractive when compared against private equity funds. Due to various risks, 

uncertainties and changes (including changes in economic, operational, political or other 
circumstances) beyond the control of the manager, the actual liquidity of a security could differ 
materially from the projected liquidity targets. There can be no assurance that diversification  
or asset allocations will be met or that the strategy will be able to implement its investment  
strategy or its investment objectives. See disclosures for additional information. 

Diversified Portfolios:
Real Asset Income: Public exposure  
with income focus and daily liquidity

Real Asset Securities: Public exposure  
with total return focus and daily liquidity

Private Real Assets: Private exposure with 

total-return focus and enhanced liquidity

Customized Portfolio Examples: 
Sector-Focused: Public infrastructure  
(equity and debt)

Thematic: Digital-focused real estate  
and infrastructure (e.g., data centers  
and communications)
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	 Percentages shown reflect long-term target allocations. Brookfield Public Securities Group LLC makes no guarantee that the targets will be achieved.  

*	May also include opportunistic exposures (natural �resource equities, �commodities, TIPS).

Our Established Diversified Portfolios 

Public Infrastructure Equity

Public Real Estate Equity

Public Real Asset Debt & Preferreds

45%

20%

35%

Public Infrastructure Equity

Public Real Estate Equity

Public Real Asset Debt & Preferreds

20%

70% 10%

Private Infrastructure Equity

Private Real Estate Equity

Private Real Asset Debt

Public Real Asset Securities

30%30%

10%

30%

Real Asset Securities 
Public Exposure with  

Daily Liquidity*

Real Asset Income 
Income-Focused Public Exposure 

with Daily Liquidity 

Private Real Assets 
Private Exposure with  

Enhanced Liquidity 

Investment  
Objectives

	● Primary:
	● Income

	● Secondary:
	● Capital appreciation
	● Inflation protection

	● Balance of:
	● Income
	● Capital appreciation
	● Inflation protection

	● Primary: 
	● Capital Appreciation

	● Secondary
	● Income
	● Liquidity enhancement through 

limited exposures to public real 
asset equities and debt

Regulatory  
Considerations Registered closed-end fund Registered fund structures Private fund structures
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Client
U.S.  

Public Pension
U.S.  

Sub-Advisory
Asian Private Bank  

Sub-Advisory

Client 
Objectives 

	● Actively managed complement  
to existing passive real  
asset exposures

	● Reduced equity risk  
and commodity risk

	● Balance of:
	● Income
	● Capital appreciation
	● Inflation protection

	● Listed infrastructure liquidity 
sleeve within a private real  
asset fund

	● Primary: 
	● Capital appreciation 

	● Secondary:
	● Income
	● Inflation protection

	● Income with low correlation  
to broad equities and  
fixed income

	● Defensive, potential for 
outperformance during  
down markets

	● Primary:
	● Income

	● Secondary:
	● Capital appreciation
	● Inflation protection

Customized 
Solution 
Features

	● High allocation to customized  
debt mix

	● Opportunistic approach to natural 
resource equities, commodities 
and energy infrastructure equities

	● Customized infrastructure  
debt allocation

	● Flexibility to adjust exposures  
over time to complement evolving 
private fund exposures

	● Significant allocation  
to investment-grade debt

	● Significant allocation  
to REIT preferreds 

	● Modest allocation to equities  

Allocation 

	Public 
Infrastructure 
Equity 

	Public Real  
Estate Equity 

	Public Real  
Asset Debt

Client
U.S.  

Insurance Company
Australian 

Private Wealth

Client 
Objectives 

	● Tax efficiency

	● Capital charge efficiency

	● Long time horizon

	● Primary: 
	● Capital appreciation 

	● Secondary:
	● Income
	● Inflation protection

	● Single solution for diversified 
global private core real asset 
exposure 

	● Liquidity sleeve to facilitate  
single capital call for investors 

	● Balance of: 
	● Income 
	● Capital appreciation
	● Inflation protection

Customized 
Solution 
Characteristics  

	● Large allocations to private 
infrastructure and private equity

	● Moderate allocations to private 
credit and real estate equity

	● No exposure to public markets

	● Large allocations to private 
infrastructure and real  
estate equity

	● Global diversification 

	● No exposure to public  
equity markets

Allocation 

	Private 
Infrastructure 
Equity 

	Private Real  
Estate Equity 

	Private Real  
Asset Debt 

	Private Equity

Customized Solutions: Case Studies
Diversified Listed Real Asset Exposure Diversified Private Real Asset Exposure

Public Infrastructure Equity

Public Real Estate Equity

Public Real Asset Debt & Preferreds

20%

80%

Public Infrastructure Equity

Public Real Estate Equity

Public Real Asset Debt & Preferreds

35%

65%

Public Infrastructure Equity

Public Real Estate Equity

Public Real Asset Debt & Preferreds

30%

40%

30%

Public Infrastructure Equity

Public Real Estate Equity

Public Real Asset Debt & Preferreds

30%35%

20%15%

Public Infrastructure Equity

Public Real Estate Equity

Public Real Asset Debt & Preferreds

20%

60%
20%
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Our Real Asset Expertise  
Brookfield Multi-Asset Solutions leverages investment capabilities and depth of expertise  

from across the broader Firm. 

The Building Blocks

Real Estate Equity Infrastructure Equity Private Equity & Other Credit

Private  
Funds  
Group

	● Opportunistic
	● Secondaries
	● Core-Plus 

	● Core
	● Core-Plus
	● Opportunistic
	● Renewables

	● Buyout
	● Opportunistic
	● Growth/Venture

	● Real Estate Debt
	● Infrastructure Debt

Public  
Securities  
Group

	● Global
	● U.S.
	● Asia Pacific 

	● Global 
	● Utilities
	● Energy Infrastructure
	● Renewables

	● Real Asset Debt
	● High Yield
	● Investment Grade
	● Infrastructure Preferreds
	● Real Estate Preferreds

Oaktree  
Capital 
Management

	● Opportunistic 	● Energy Infrastructure
	● Transportation 

Infrastructure

	● Listed Equities
	● Value
	● Emerging Markets

	● Private Equity
	● Buyout
	● Opportunistic

	● Listed and Private Credit
	● Opportunistic
	● Investment Grade
	● High Yield
	● Senior Loans
	● Multi-Asset Credit
	● Emerging Markets
	● Convertible
	● Structured Credit
	● Mezzanine

How to Invest 
If you are interested in discussing our established diversified real asset portfolios and/or our customized solutions 

in more detail, please contact us at +1 (855) 777-8001 or PSGIRInquiries@brookfield.com.

Information is for illustrative purposes only and is subject to change without notice. 

mailto:PSGIRInquiries@brookfield.com
mailto:publicsecurities.enquiries@brookfield.com.
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Risk Disclosures

Brookfield Public Securities Group LLC (PSG) is an SEC-registered 

investment adviser and is registered as a portfolio manager in each  

of the provinces and territories of Canada and represents the Public 

Securities Group of Brookfield Corporation, providing global listed real 

assets strategies including real estate equities, infrastructure equities, 

multi-strategy real asset solutions and real asset debt. PSG manages 

separate accounts, registered funds and opportunistic strategies for 

institutional and individual clients, including financial institutions,  

public and private pension plans, insurance companies, endowments  

and foundations, sovereign wealth funds and high-net-worth investors.  

PSG is an indirect, wholly owned subsidiary of Brookfield Corporation,  

a leading global alternative asset manager.

The foregoing information is provided by PSG. Although such information 

is believed to be reliable, it may be subject to change without notice.  

An investor or financial intermediary should not rely on this information 

as their sole source in determining whether to buy, sell or process 

trading activity in shares of a fund. Brookfield Public Securities Group LLC 

expressly disclaims all liability for errors and omissions in these materials 

and for the use or interpretation by others of information contained  

on the site.

Disclosures

The information in this presentation is not and is not intended  

as investment advice, an indication of trading intent or holdings  

or the prediction of investment performance. Views and information 

expressed herein are subject to change at any time. Brookfield Public 

Securities Group LLC disclaims any responsibility to update such views 

and/or information. This information is deemed to be from reliable 

sources; however, Brookfield Public Securities Group LLC does not warrant 

its completeness or accuracy. This presentation is not intended  

to and does not constitute an offer or solicitation to sell or a solicitation  

of an offer to buy any security, product, investment advice or service  

(nor shall any security, product, investment advice or service be offered  

or sold) in any jurisdiction in which Brookfield Public Securities Group LLC 

is not licensed to conduct business and/or an offer, solicitation, purchase 

or sale would be unavailable or unlawful.

Opinions expressed herein are current opinions of Brookfield Public 

Securities Group LLC, including its subsidiaries and affiliates, and are 

subject to change without notice. Brookfield Public Securities Group LLC, 

including its subsidiaries and affiliates, assumes no responsibility  

to update such information or to notify clients of any changes. Any 

outlooks, forecasts or portfolio weightings presented herein are as  

of the date appearing on this material only and are also subject to change 

without notice.

Past performance is not indicative of future performance and the value  

of investments and the income derived from those investments can 

fluctuate. Future returns are not guaranteed, and a loss of principal  

may occur. 

While Brookfield Public Securities Group LLC seeks to design a portfolio 

that will reflect appropriate risk and return features such as sector 

weights, credit quality and duration, the client understands that such 

characteristics of a portfolio, as well as its volatility, may deviate to varying 

degrees from those of the benchmark.

Brookfield Public Securities Group LLC may have potential conflicts  

in connection with the allocation of investments or transaction decisions 

for client accounts. Brookfield Public Securities Group LLC, its affiliates  

or personnel of affiliates may have interests in the investment(s) being 

allocated, and there may be situations in which an account of an affiliate 

(“Affiliate Account”) may have interests in the investment(s) being  

allocated and situations in which an Affiliate Account may receive  

a certain percentage of the investments being allocated. Brookfield 

Public Securities Group LLC seeks to manage client accounts and Affiliate 

Accounts according to each account’s investment objectives and applicable 

guidelines and applicable legal and regulatory requirements.

There can be no assurance that diversification or asset allocations will be 

met or that the strategy will be able to implement its investment strategy 

or its investment objectives. The manager makes no warranty that  

the targets will be achieved. Portfolio exposures are subject to change.  

The mention of specific securities is not a recommendation or solicitation 

for any person to buy, sell or hold any particular security. The securities 

identified and described do not represent all of the securities purchased, 

sold or recommended for client accounts. The reader should not assume 

that an investment in the securities identified was or will be profitable  

or that the strategy still holds these securities.

Forward-Looking Statements

Information herein contains, includes or is based on forward-looking 

statements within the meaning of the federal securities laws, specifically 

Section 21E of the Securities Exchange Act of 1934, as amended. Forward-

looking statements include all statements, other than statements of 

historical fact, that address future activities, events or developments, 

including, without limitation, business or investment strategy or measures 

to implement strategy, competitive strengths, goals, expansion and 

growth of our business, plans, prospects and references to our success 

in the future. You can identify these statements by the fact that they do 

not relate strictly to historical or current facts. Words such as “anticipate,” 

“estimate,” “expect,” “project,” “intend,” “plan,” “believe” and other similar 

words are intended to identify these forward-looking statements. 

Forward-looking statements can be affected by inaccurate assumptions 

or by known or unknown risks and uncertainties. Many such factors 

will be important in determining our actual future results or outcomes. 

Consequently, no forward-looking statement can be guaranteed. Our 

actual results or outcomes may vary materially. Given these uncertainties, 

you should not place undue reliance on these forward-looking statements. 

A Word About Risk

All investing involves risk. The value of an investment will fluctuate over 

time, and an investor may gain or lose money, or the entire investment. 

Past performance is no guarantee of future results. 

© 2025 Brookfield Public Securities Group LLC.
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More PSG Insights 

PSGIRInquiries@brookfield.com

mailto:PSGIRInquiries%40brookfield.com?subject=

